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RELIANCE PETROLEUM STOCK CASE

SC backs SAT decision
to quash Sebi penalty
on Mukesh Ambani

PRESS TRUST OF INDIA
New Delhi, 11 November

he Supreme Court (SC) on
I Monday dismissed a plea
filed by Sebi against a
Securities Appellate Tribunal order
which set aside the penalty imposed
by the market regulator on RIL chair-
man Mukesh Ambani and two other
entities in a case related to alleged
manipulative trading in shares of the
erstwhile Reliance Petroleum Ltd
(RPL) in November 2007.

A bench of Justices J B
Pardiwala and R Mahadevan said it
was not inclined to interfere with
the order passed by SAT.

“Impugned order was passed in
2023 which was challenged in 2023
and after one year, now the matter
is being circulated.”

“No question of law involved in
this appeal warranting our inter-
ference. Dismissed. You can’t chase
a person like this for years,” the
bench said.

Sebi had moved the top court
against the December 4, 2023,
order of the Securities Appellate
Tribunal (SAT).

The SAT ruling came after all
the entities appealed before the tri-
bunal against the order passed by
the Securities and Exchange Board
of India (Sebi) in January 2021.

In January 2021, Sebi imposed
a 5 crore fine on Reliance
Industries Ltd (RIL), %15 crore on
Ambani, who is the company’s
Chairman and Managing Director,
%20 crore on Navi Mumbai SEZ Pvt
Ltd and %10 crore on Mumbai SEZ
Ltd in the RPL case.

Navi Mumbai SEZ and
Mumbai SEZ are promoted by
Anand Jain, who once served in
the Reliance Group.

The tribunal had quashed
Sebi’s order passed in 2021 against
Ambani, Navi Mumbai SEZ and
Mumbai SEZ.

In January 2021, Sebi imposed
a ¥25 crore fine on Reliance
Industries, 15 crore on
Mukesh Ambani (pictured),
who is the company's
chairman and managing
director, ¥20 crore on Navi
Mumbai SEZ and ¥10 crore on
Mumbai SEZ in the RPL case

It had also directed the Sebi to
return the fine amount in case it
has been deposited by them with
the regulator.

The case pertains to the sale
and purchase of RPL shares in the
cash and futures segments in
November 2007.

This followed RIL's decision in
March 2007 to sell around 5 per cent
stake in RPL, a listed subsidiary that
was later merged with RIL in 20009.

The tribunal had said that RIL’s
board had specifically authorised
two persons to decide the disin-
vestment.

Further, the tribunal noted that
it cannot be suggested that the
Managing Director is ipso facto
responsible for every alleged con-
travention of law by the corporate
entities.

“In view of the stark evidence
in the form of minutes of the two
board meetings of RIL which con-
clusively proves that the impugned
trades were carried out by two sen-
ior officials without the knowledge
of the appellant, no liability can be
fastened upon notice no. 2
(Ambani),” the tribunal had said.

Sebi failed to prove that Ambani
was involved in the execution of the
trades carried out by two senior
executives, it had added.

Meanwhile, in its order passed
in January 2021, Sebi had stated
that RIL appointed 12 agents to
undertake transactions in the
November 2007 RPL Futures.

These 12 agents took short posi-
tions in the Futures and Options
(F&O) segment on behalf of the
company while the company
undertook transactions in RPL
shares in the cash segment.

Sebi, in its order, had also
alleged that RIL violated PFUTP
(Prohibition of Fraudulent and
Unfair Trade Practices) rules by
entering into a well-planned oper-
ation with its appointed agents to
earn undue profits from the sale of
RPL shares in both the cash and the
F&O segment.

AKSHARA SRIVASTAVA
New Delhi, 11 November

A growing preference for conven-
ience products and hybrid media
consumption, and a surge in digital
engagement have led toarise in the
average basket size for fast-moving
consumer goods (FMCG) among
rural consumers.

The average of the rural
FMCG basket saw a 60 per cent rise
from 5.8 in 2022 to 9.3 in 2024 as it
expanded to include convenience
products like ready-to-eat packages
and beverages, stated the fifth
edition of the Rural Barometer
Report, brought out jointly by
GroupM and Kantar, which surveyed
4,376 rural adults across 20 states.

“This reflects the evolving life-
style and rising purchasing power
in rural areas. This positive trend in
expansion of FMCG category basket
is accompanied by growing rural
incomes and diversity of income
sources including salaried income,”
the report stated.

The report further highlighted a
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Rural FMCG basket expands on hybrid
mediausage, rising chgltal engagement

CHANGING
LANDSCAPE

mRural FM(G basket saw a
60% rise from 2022

m Convenience products
like ready-to-eat packages,
beverages now in

the basket

m Rural consumers with
diversified income streams
have larger monthly
category basket size

m Digital platforms for
payments, e-commerce,
and gaming gainingtraction

mGenres like fashion, travel and
fitness — popularamong rural
online users — reflect a growing
interestin lifestyle-oriented topics

significant divide between rural
individuals with only agricultural
income, who make up 19 per cent of
the population, and those with
diverse income sources, comprising
the balance 81 per cent.

“The report shows rural con-
sumers are experiencing rising pur-
chasing power and evolving life-

styles, as seen in increased basket
sizes and a preference for conven-
ience products, despite ongoing
financial concerns. Regional differ-
ences in financial resilience are
linked to diverse employment
opportunities,” said Puneet Avasthi,
director (specialist businesses,
insights division), Kantar.

“We are also seeing rural media
consumption shifting towards a
hybrid of traditional and digital for-
mats, though digital access remains
uneven across states,” Avasthi added.

Digital platforms are playing an
increasingly vital role in reaching
and engaging consumers. From pay-
ments and e-commerce to gaming
and lifestyle content, the digital
landscape is expanding rapidly.
According to the report, rural India
is increasingly adopting a hybrid
model that combines traditional
and digital media, with 47 per cent
of the population engaging in this
trend. “This shift is more pro-
nounced in regions with better dig-
ital infrastructure. However, states
like Bihar, Jharkhand, Uttar
Pradesh, Madhya Pradesh, and
Chhattisgarh remain less digitally
connected, necessitating targeted
media strategies,” the report added.

The report underscored a signif-
icant shift in rural India towards dig-
ital payment, which now reaches 42
per cent of active internet users and
e-commerce.

Indian pharma
market logs 6%
growth in Oct

The Indian Pharma Market
(IPM) registered a 6.1 per cent
value growth in October 2024
with major therapies showing
positive value growth, according
to a report by market research
body Pharmarack. Among
them, cardiac, dermatology and
anti-diabetes therapy areas have
shown a value growth of 11.5 per
cent, 11.1 per cent and 94 per
cent respectively, driving the
overall IPM growth. The value
growth comes at a time when
the IPM has registered a neg-
ative volume growth of 1.8 per
cent. Growth in the moving
annual turnover (MAT, which is
the previous 12 months’ turn-
over) for IPM between October
2023 and September 2024 stood
at 7.7 per cent, leading to a total
turnover of over 32.18 trillion in
IPM, while volumes in the
domestic market went down by
0.3 per cent. BS REPORTER
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OPPO FIND X8 SERIES SET

FOR LAUNCH ON NOV 21

Chinese smartphone brand Oppo has confirmed
thelaunch of its Find X8 series flagship phones on
November21in regions beyond China. The firm will
hostanin-person launch eventin Bali, Indonesia,
for both the Oppo Find X8 and Find X8 Pro models.
The smartphones, featuringthe Qualcomm
Snapdragon 8 Elite processor, will come equipped
with a camera system developed in collaboration

with Swedish optics brand Hasselblad.
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OMEN 35L
customisable

inIndia, featuring
extensive options for
customisation and

RTX 4060 graphics, the
HP OMEN 35L desktop

from<1,39,999, the

India through the HP
online store.

HP introduces

gaming desktop

HP hasintroduced its new
OMEN 35L gaming desktop

personalisation. Powered
by Intel Core i7 processors
and up to Nvidia GeForce

allows users to customise
internal components and
external aesthetics. Priced

OMEN 35Lis availablein
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Google's
Gemini to get
standalone
iPhone app

Google Gemini is
reportedly preparing
tolaunch a standalone
app foriPhone users.
According to 9to5Google,
some usersinthe
Philippines have
spotted the Gemini app
on the App Store. This
new app is expected to
introduce an updated
interface for Geminion
i0S, offering features
such as Gemini Live

for free flowing
conversations with

the chatbot.
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(T in Million, except per share data)

website: www.godfreyphillips.co.in; email: isc@godfreyphillips.co.in Sr. | Particulars Quarter | Quarter | Halfyear Year
g ypP P ! @g yp P No. ended ended ended ended
Extract of Unaudited Standalone and Consolidated Financial Results 30-Sep-2024 | 30-Sep-2023 | 30-Sep-2024 | 31-Mar-2024
for the Quarter and Half Year ended September 30, 2024 , : Unaudited | Unaudited | Unaudited | Audited
(Rs. in Lakhs) Revenue from operations 10,862 10,016 20,936 39,161
f Net Profit before tax and exceptional items 1,184 775 1,980 3,288
Sl. Particulars Standalone Consolidated Net Profit before tax after exceptional items 1,184 775 1,980 2,683
No. Quarter | Half Year | Quarter | Quarter | Half Year | Quarter Net Profit after tax (after exceptional items) attributable to the owners 870 505 1,512 2,132
ended ended ended ended ended ended of the Company
30.09.2024 [ 30.09.2024 { 30.09.2023 | 30.09.2024 | 30.09.2024 | 30.09.2023 Total comprehensive income attributable to the owners of the Company 1,303 392 1,811 2,295
Equity share capital (Face Value ¥ 2/- each) 637 637 637 637
1 | Total Income from Operations 164885 | 308326 | 137574 | 165142 | 309223 | 137455 Reserves (excluding Revaluation reserves) : - | 20278
Earnings Per Share (EPS) (in %) A

2 [ Net Profit/(Loss) for the period (before Tax,| 33407 | 64758 | 21858 [ 33777 | 65833 | 25757 Basic 2.73 1.58 4.75 6.70

Exceptional and/or Extraordinary items) Diluted 2.72 1.58 4.74 6.68
(A Quarterly and half yearly figures are not annualised)

3 | Net Profit/(Loss) for the period before tax 33407 58798 21858 33777 59873 25757 EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
(after Exceptional and/or ( in Million, except per share data)
Extraordinary items) Quarter Quarter Half year Year

Particulars ended ended ended ended

4 | Net Profit/(Loss) for the period after tax 24686 47014 16334 24831 | 47686 20206 30-Sep-2024 | 30-Sep-2023 | 30-Sep-2024 | 31-Mar-2024
(after Exceptional and/or Extraordinary i Unaudited Unaudited Unaudited Audited
it Revenue from operations 3,576 3,405 6,873 12,805
items) Net Profit before tax and exceptional items 776 516 1,245 1,843

: Net Profit before tax after exceptional items 776 516 1,245 1,843

5 24424 46689 16256 48231 76852 22709 s i
TOtél §omprehfar'1$|ve Inﬁc.ome for fthe h Net Profit after tax for the period (after exceptional items) 635 412 1,021 1,763
period [Comprising Profit/(Loss) for the 5 | Total comprehensive income for the period 627 406 1,013 1,749
period(after tax) and Other NOTES:

Comprehensive Income (after tax|] 1 The above unaudited Financial Results of EPL Limited (“Company”) have been reviewed by the Audit Committee and
. . approved by the Board of Directors of the Company at their respective meetings held on November 11, 2024.

6 | Eauity Share Capital 1040 1040 1040 1040 1040 1040 The above is an extract of the detailed format of the unaudited Financial Results for the quarter and half year ended

2 | Basic and Diluted Earnings per Share 47.48* 90.42* 31.42% | 47.92* | 92.02* | 38.86* September 30, 2024 filed with stock exchange pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
(of Rs.2 each) (Rs.) (*not annualised) Requirements) Regulations, 2015 (as amended).

’ ’ The full format of the Standalone and Consolidated unaudited Financial Results for the quarter and half year ended

September 30, 2024 are available on the Stock Exchange websites i.e. www.bseindia.com and www.nseindia.com and on

Notes: the Company’s website i.e. www.eplglobal.com.

1. The above is an extract of the detailed format of Statements of Unaudited Standalone and Consolidated For EPL Limited

Financial Results for the Quarter and Half Year ended September 30, 2024 ("These Results") filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. These Results and this extract were reviewed by the Audit Committee
and approved by the Board of Directors of the Company at the meeting held on November 11, 2024.
These Results are available on the Company's website (www.godfreyphillips.co.in) and on the websites
of National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

Place: Mumbai
Date : November 11, 2024

Anand Kripalu
Managing Director and Chief Executive Officer
DIN: 00118324

The
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sustainability . ¥ /

2. The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,as amended, has been completed on These Results and the Limited
Review Reports by the Auditors have been filed with the Stock Exchanges. These Reports do not have
any impact on These Results which needs to be explained.

For and on behalf of the Board
(Dr. Bina Modi)
Chairperson & Managing Director

Registered Office: 'Macropolo Building', Ground Floor,
Dr. Babasaheb Ambedkar Road, Lalbaug,

Mumbai - 400 033.

Place: New Delhi
Dated: November 11, 2024
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LAKHOTIA POLYESTERS (INDIA) LIMITED

CIN: L17120MH2005PLC155146

Registered Office: 158/159, Samartha Sahkariaudyogik Vasahat Ltd,
Pimpal- Gaon (Baswant) Tal Niphad Dist Nashik MH 422209

Tele Nos.: 02554 - 232000; Website: www.lakhotiapoly.in, Email id: info@Iakhotiapoly.in
Statement of Unaudited Standalone Financial Results for the Quarter ended September 2024

(Rupees in Lakhs, except for EPS)

st ) Quarter Ended Half year Ended Year Ended
Nﬂ. Particulars 30-09-2024(30-06-2024(30-09-2024 30-09-2024 | 30-09-2023 | 31-03-2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

1 | Total Income from operations 2,472.36 54.205 420.31| 2,526.56 714.01| 2,847.91
2 | Profit (Loss) before tax for the period 114.43 (17.40) (35.64) 97.02 (0.37) 39.34
3 | Net Profit (Loss) for the period 114.03 (17.87) (27.27) 96.16 (2.42) 6.67
4 | Total Comprehensive Income for the period 11.52 (6.49) (28.49) 5.03 3.27 13.07
5 | Paid-up equity share capital

(Face Value of Rs.10/- each) 1,047.40 | 1,047.40 | 1,047.40| 1,047.40| 1,047.40| 1,047.40
6 |Basic and diluted EPS 0.11 (0.06) 0.27) 0.05 0.03 0.12
Note

1. The above Unaudited financial results for quarter ended September 2024 were reviewed by the Audit Committee and then
approved by the Board of Directors at their respective Meetings held on November 8, 2024.

2. The above is an extract of the detailed format of the Unaudited standalone financial results for the quarter ended on september 30, 2024
filed with the Stock Exchange under regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation 2015. The full
format of the standalone Unaudited financial results for the quarter ended on September 30, 2024 are available on the Stock
Exchange website i.e. www.bseindia.com and Company website i.e. www.lakhotiapoly.in

For and on behalf of the Board of Directors of

Place: Nashik
Date: November 8, 2024

Lakhotia Polyesters (India) Ltd
Sd/-

Madhusudan Lakhotia
Managing Director

DIN: 00104576

Apftech &

Urdeosh yawr palealial
CIN No.:- L72900MH2000PLC123841
Regd. Office:-Aptech House, A-65, M.1.D.C., Marol, Andheri (East), Mumbai - 400 093 Contact No.:- 022-68282300
Fax No:- 022-68282399 Email:- info@aptech.ac.in Website:- www.aptech-worldwide.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
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and Rs. 1841.78 Lakhs respectively.

Date: November 12 2024
Place: Mumbai

Quarter ended Quarter ended | Half year ended | Half year ended Year Ended
Quarter ended
September June 30, 2024 September September September March
Particulars 30, 2024 ! 30,2023 30, 2024 30, 2023 31,2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Total Income from Operations 13126.13 10,787.84 11,428.36 23,913.97 23,984.38 45,267.31
Net Profit/(Loss) for the period/year (before Tax, 1010.56 766.47 1613.71 1777.03 3064.12 4746.76
Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period/year before tax 970.89 716.40 1601.84 1687.29 2724.97 4036.45
(after Exceptional and/or Extraordinary items)
Net Profit/(Loss) for the period/year after tax 550.12 505.56 1142.90 1055.68 1954.29 2904.16
(after Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period/year 420.66 471.78 1126.63 892.44 1964.25 2807.26
[Comprising Profit/(Loss) for the period/year (after
tax) and Other Comprehensive Income (after tax)]
Equity Share Capital 5799.49 5799.30 5797.52 5799.49 5797.52 5799.30
Reserves (excluding Revaluation Reserve as shown 20199.05
in the Balance Sheet of previous year)
Earnings Per Share (of Re. 10/- each) - Basic &
Diluted
Basic : 0.95 0.87 1.97 1.82 3.37 5.01
Diluted: 0.95 0.87 197 1.82 337 5.01
Note:

1. The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Results are available on the Stock Exchange websites i.e. https://www.

2. For the quarter and half year ended September 30 2024 on a Standalone basis, Aptech Limited has reported (a) Turnover of Rs. 5,748.35 Lakhs and Rs.
10,255.06 lakhs respectively (b) Profit/(loss) before tax of Rs.295.31 lakhs and Rs. 2223.39 lakhs respectively and (c ) Profit/(loss) after tax of Rs. 40.79 Lakhs

Managing Director and CEO
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

(INR in lakhs)
Quarter Ended Year Ended
Sr. No. Particulars September 30, September 30, March 31,
2024 2023 2024
(Unaudited) (Unaudited) (Audited)
1 Total Income from Operations 20,601 8,946 45,790
2 il;l:r::;'oﬂt(ﬂ/Loss(-) for the period (before Tax, Exceptional and/or Extraordinary 13,035 4,085 27,305
3 Net Pro([t(+)/Lgss(-) for the period before tax (after Exceptional and/or 13,935] 4,085 27,305
Extraordinary items)
4 Net ProV{t(+)/Lgss(-) for the period after tax (after Exceptional and/or 10,717 2619 19,794
Extraordinary items) #
5 Total Comprehensive Income for the period [Comprising of Profit (+)/Loss (-) for
the period (after tax) and Other Comprehensive Income (after tax)] 10.854 2494 19.714
6 Paid-up equity share capital (Face Value: Rs 7.50 each, fully paid) 289,330 289,330 289,330
7 |Reserves excluding Revaluation Reserves 129,181 99,503 112,832
8 Securities Premium Account -] - -]
9 Net worth 418,511 388,833 402,162
0 Paid up Debt Capital / Outstanding Debt 202,075 117,874 143,197|
Outstanding Redeemable Preference Shares NIL| NIL| NIL|
Debt Equity Ratio (Refer Note No. 5) 0.48 0.30 0.36]
Earnings Per Share (EPS)
Continuing operations
(i) Basic EPS (Rs.) 0.28] 0.07] 0.51
(ii) Diluted EPS (Rs.) 0.28] 0.07] 0.51
Discontinued operations
(i) Basic EPS (Rs.) Al NA]| |
(ii) Diluted EPS (Rs.) A NA| |
4 Security Cover 1.48 1.28) 1.48|
Capital Redemption Reserve IA| A A
Debenture Redemption Reserve IA| A A
Debt Service Coverage Ratio Al A Al
8 [Interest Service Coverage Ratio IA] Al Al

NOTES:

(www_citicorpfinance.co.in.).

the website of the company (www.citicorpfinance.co.in.).

November 11, 2024.
5. Debt Equity Ratio= Outstanding Debt + Net worth
6. Net worth= Paid up share capital + Reserves - Deferred Revenue Expenditure

Place: Mumbai
Date: November 11, 2024

. The above is an extract of the detailed format of the financial results filed with the National Stock Exchange of India under Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed format of
the quarterly financial results is available on the websites of the Stock Exchange and on the website of the Company

2. The Statement referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is available on

3. The Company is a Non-Banking Finance Company registered with the Reserve Bank of India.
4. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

7. The previous period figures have been regrouped/reclassified, wherever necessary, to confirm to current financial period/quarter figures.

For and on behalf of the Board of Directors
Citicorp Finance (India) Limited

Sd/-
Vivek Gomes
Managing Director
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