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11 October 2022

Corporate Service Department The Listing Department

BSE Limited National Stock Exchange of India Ltd

25™ Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,

Dalal Street, Mumbai 400001 Bandra-Kurla Complex, Bandra (E)
Mumbai 400051

Scrip: Equity 500135. NCDs 960310 & 960311 : Trading Symbol: EPL

Ref.: EPL Limited

Sub.: Certified true copy of the NCLT Order sanctioning the Scheme of Amalgamation
of CSPL with EPL

Dear Sirs

We refer our letter dated 30 September 2022 informing about the sanctioning the Scheme of
Amalgamation of Creative Stylo Packs Private Limited (Transferor Company or CSPL) with
EPL Limited (Transferee Company or EPL) by the Hon’ble National Company Law Tribunal,
Mumbai Bench (the NCLT) pursuant to the Sections 230 to 232 of the Companies Act 2013
and applicable laws.

In this regard, we wish to inform you that we have now received the certified true copy of the
Order dated 16 September 2022 issued by the NCLT, copy of which is attached herewith.

Upon the Scheme becoming effective and in consideration of the amalgamation, the Company
will allot equity shares of face value of Rs. 2 each as fully paid-up to the specified shareholders
holding equity shares in the CSPL as per the Scheme. The equity shares in the Transferor
Company held by the Transferee Company shall stand cancelled by virtue of the Scheme.

This disclosure is in compliance with regulation 30 and applicable provisions the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, applicable laws, and for your
information.

Kindly take the aforesaid on record.

Thanking You

Yours fa1thfu11y,

MUMBAI

Suresh Savaliya
SVP - Legal & Company Secretary

Encl.: As above.

Filed online
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NATIONAL COMPANY LAW TRIBUNAL
COURT-V
C.P. NO. 28 OF 2022 Connected with
C.S.A. NO. 227 OF 2021

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBALI
COURT-V
C.P. NO. 28 OF 2022
IN
C.S.A. NO. 227 OF 2021

In the matter of Companies Act,
2013 (18 of 2013)

AND
In the matter of Sections
230,231,232 and other
applicable provisions of the
Companies Act, 2013 read with
Rule 3 of the Companies
(Compromises, Arrangements,
Amalgamations) Rules, 2016,
also read with Rules 11,23 and
34 of the National Company
Law Tribunal Rules, 2016

AND
In the matter of Scheme of
Amalgamation between
Creative Stylo Packs Private
Limited (Petitioner No.
1/Transferor Company) and
EPL Limited (Petitioner No.
2 /Transferee Company) and
their respective shareholders
and creditors

Creative Stylo Packs Private Limited )
A company incorporated under the )
Companies Act, 1956 having its )
registered address at 205, R.C. )
Church Compound, Dr. Ambedkar )
Road, Dadar, Mumbai — 400 014. )
CIN- U21023MH2011PTC219967 )

... Petitioner No. 1/
Transferor Company
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NATIONAL COMPANY LAW TRIBUNAL
COURT-V
C.P. NO. 28 OF 2022 Connected with
C.S.A. NO. 227 OF 2021

AND

EPL Limited )
(formerly known as Essel Propack )
Limited) )
A company incorporated under the )
Companies Act, 1956 having its )
registered office at PO Vasind, Taluka )
Shahapur, District Thane, )
Maharashtra — 421 604. )
CIN-L74950MH1982PLC028947 ) ... Petitioner No. 2/

)

Transferee Company

Order delivered on: 16.09.2022
CORAM:

Hon’ble Shri H.V. Subba Rao, Member (Judicial)
Hon’ble Smt. Anuradha Sanjay Bhatia, Member (Technical)

For the Petitioners: Mr. Siddharth Ranade A/W Ms. Samrudhi
Chothani and Mr. Raghav Bhargava i/b Trilegal, Advocates for the
Applicants

For the Regional Director: Ms. Rupa Sutar, Authorized
Representative  of  Regional
Director, MCA (WR), Mumbai.

ORDER

1. Heard the Learned Counsel for the Petitioner Companies. The
Counsel for the Petitioner Companies submits that no objector
has come before this Tribunal to oppose the Petition; nor has
any party controverted any averments made in the Petition.
Heard Ms. Sutar for the Regional Director.

2. The sanction of this Tribunal is sought under Sections 230 to
232 and other applicable provisions of the Companies Act,
2013 and the applicable rules and regulations thereunder to
the Scheme of Amalgamation between CREATIVE STYLO
PACKS PRIVATE LIMITED (Petitioner No. 1/ Transferor
Company) and EPL LIMITED (formerly known as Essel
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10.

NATIONAL COMPANY LAW TRIBUNAL

COURT-V
C.P. NO. 28 OF 2022 Connected with
C.S.A. NO. 227 OF 2021
2/- each*
TOTAL 63,18,55,598/-
Paid-up Share Capital*
31,58,70,679 equity shares of INR 63,17,41,358/-
2/- each
TOTAL 63,17,41,358/-

*: the figure includes 57,120 equity shares (amount INR
35,725/-) which were forfeited due to non-payment of
allotment money.

The authorized share capital of the Petitioner No. 2 /Transferee
Company as on 31 March 2021 was INR 70,00,00,000/-
divided into 35,00,00,000 equity shares of INR 2/- each. Out
of this, the issued and subscribed share capital, paid-up
capital of the Petitioner No. 2/Transferee Company was INR
63,17,41,358/-. The Company Scheme Application filed
before this Hon’ble Tribunal included details of the share
capital of the Petitioner No. 2/Transferee Company as verified
by the statutory auditors of the company.

Counsel appearing on behalf of the Petitioner Companies
states that the equity shares of Petitioner No. 2/Transferee
Company are listed on BSE Limited (BSE) and the National
Stock Exchange of India Limited (NSE). BSE and NSE by their
letters dated 30 September 2021 have given their “no adverse
observation/no-objection” letters to Petitioner No. 2, to file the
Scheme before this Hon’ble Tribunal.

The Learned Counsel further submits that the rationale of the
Scheme is as under:

RATIONALE OF THE SCHEME

The Learned Counsel submitted that the Scheme inter alia
result in the following benefits amongst others:
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NATIONAL COMPANY LAW TRIBUNAL
COURT-V
C.P. NO. 28 OF 2022 Connected with
C.S.A. NO. 227 OF 2021

the Transferor Company and the Transferee Company are
engaged in complementary business of manufacturing
items which are similar and synergistic to each other.
Upon the Scheme coming into effect, the synergistic
benefits arising from the amalgamation of the Transferor
Company and the Transferee Company would result in
greater efficiency, cost management, centralization of
resources and technologies and cost effectiveness in the
functioning and operation of the Transferee Company;

the Transferor Company has a good share of customers in
the packaging business and therefore, the customer pool
of the Transferee Company shall also increase after the
amalgamation of the Transferor Company with the
Transferee Company. The amalgamation will strengthen
the Transferee Company’s capabilities in high-end
decoration of plastic tubes;

the Scheme will assist in achieving higher long-term
financial return that would have been achieved by the
Transferor Company and the Transferee Company as
separate entities. This is because the amalgamation will
make available assets, financial, managerial and technical
resources, personnel capabilities, skills, expertise and
technologies of the Transferor Company and the
Transferee Company, leading to synergistic benefits,
enhancement of future business potential, cost reduction
and enhance efficiencies, productivity gains and logistical
advantages, thereby contributing to future growth and
enhancement of shareholder value;

the Scheme will result in cost saving by reduction of
administrative and other overhead costs, avoidance of
duplication and pooling of managerial skills; and

the Scheme will result in economies of scale and
consolidation ¢« opportunities offered by the Scheme
which will contribute to make the Transferee Company,
pursuant to the sanctioning of the Scheme, the Transferor
Company will stand dissolved without winding-up,
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NATIONAL COMPANY LAW TRIBUNAL
COURT-V
C.P. NO. 28 OF 2022 Connected with
C.S.A. NO. 227 OF 2021

consequently, there would be lesser regulatory and legal
compliance obligations including accounting, reporting
requirements, statutory and internal audit requirements,
tax filings, company law requirements, etc. and therefore
reduction in administrative costs.

Accordingly, the Board of Directors of the Petitioners decided
that subject to the directions and sanctions of the appropriate
Tribunal as may be required under law and subject to such
permission of the Central Government and other Authorities
that may be necessary, the Scheme of Amalgamation of
CREATIVE STYLO PACKS PVT. LTD., the Petitioner No.
1/Transferor Company with EPL LTD., the Petitioner No.
2 /Transferee Company, be made on the broad basis referred
to in the Scheme of Amalgamation.

The Counsel for the Petitioner Companies submits that the
Board of Directors of the Petitioner No. 1 /Transferor Company
and the Petitioner No. 2/Transferee Company in their
respective Board Meetings held on 12 November 2020 have
unanimously approved the Scheme and the copy of the board
resolutions are annexed to the Company Scheme Petition.

The Counsel for the Petitioner Companies further states that
in compliance with the directions of the Tribunal, the meetings
of the equity shareholders of Petitioner No. 2/Transferee
Company was held on 5 January 2022 for the purpose of
considering and, if thought fit, approving with or without
modification(s) the proposed Scheme of Amalgamation
between CREATIVE STYLO PACKS PVT. LTD. (Petitioner No.
1/ Transferor Company) and EPL LTD. (Petitioner No. 2/
Transferee Company) and their respective shareholders and
creditors under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013. In the said meetings,
the Scheme was approved by the equity shareholders of
Petitioner No. 2 /Transferee Company, without modifications.
The report of the Chairperson of the meeting stating the
outcome of the meeting of equity shareholders of Petitioner No.
2/Transferee Company is annexed to the Company Scheme
Petition.

Page 6 of 19




































18.

19.

20.

21.

22.

23.

NATIONAL COMPANY LAW TRIBUNAL
COURT-V
C.P. NO. 28 OF 2022 Connected with
C.85.A. NO. 227 OF 2021

Director, MCA (WR), Mumbai Ms. Rupa Sutar who is present
at the time of the hearing has submitted that the explanation
and clarifications given by the Petitioner Companies are found
satisfactory she stated that they have no serious objections for
approving the scheme by the Tribunal.

The Official Liquidator has filed his report on 23 June 2022
concluding that the affairs of the Petitioner No. 1/Transferor
Company have been conducted in a proper manner. The
representation of the Official Liquidator is taken on record.

From the material on record and after perusing the
clarifications and submissions of the Petitioner Companies to
the RD Report and the Report of the Official Liquidator, the
Scheme appears to be fair and reasonable and does not violate
any provisions of law and is not contrary to public policy.

Since all the requisite statutory compliances have been
fulfilled, the Company Scheme Petition No. 28 of 2022 filed by
the Petitioner Companies is made absolute in terms of prayer
clauses (a), (b) and (c) of the Company Petition. Thus, the
Scheme is sanctioned with the Appointed Date fixed as 1
February 2021.

Petitioner No. 1/Transferor Company to be dissolved without
winding up.

The Petitioner Companies are directed to lodge a copy of this
order along with the sanctioned Scheme duly certified by
Deputy/Assistant/ Joint Registrar of this Tribunal, attached
thereto, with the concerned Superintendent of Stamps, for the
purpose of adjudication of stamp duty payable, if any, within
60 days from the date of receipt of the certified copy of this
order along with the sanctioned Scheme attached thereto.

The Petitioner Companies are directed to file copy of the
certified copy of this order along with a copy of the sanctioned
Scheme attached thereto with the concerned Registrar of
Companies, electronically, along with e-form INC 28 within 30
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NATIONAL COMPANY LAW TRIBUNAL
COURT-V
C.P. NO. 28 OF 2022 Connected with
C.S.A. NO. 227 OF 2021

days of receipt of certified copy of this order along with the
sanctioned Scheme from the registry, duly certified by the
Deputy/Assistant/Joint Registrar of this Tribunal.

24.  All concerned authorities to act on a copy of this order along
with the sanctioned Scheme, duly certified by
Deputy/Assistant/Joint Registrar of this Tribunal.

25. The Petitioner Companies shall be at liberty to apply to this
Tribunal for any directions that may be necessary with regard
to the implementation of the Scheme.

26. Ordered accordingly. CP(CAA)/28(MB)/2022 is Allowed and
Disposed-off

Sd/- Sd/-

Anuradha Sanjay Bhatia H.V. Subba Rao

Member (Technical) Member (Judicial)
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